
IiAS SUSTAIN POLICY AND PROCESS:  
WHAT CONSTITUTES NON-COOPERATION, IN 
CASE OF ERPs FOLLOWING AN ISSUER-PAYS 
BUSINESS MODEL 
 
IiAS Sustain is a SEBI-registered Category II ESG Rating Provider and operates on a ‘subscriber-
pays’ model. It does not follow an ‘issuer-pays’ model and does not charge or derive any revenue 
from rated entities. The subscribers to IiAS Sustain’s ratings, including mutual funds and 
insurance companies, shall not be regarded as an ‘issuer’ for the purposes of the ESG Rating 
Provider regulations under the Securities and Exchange Board of India (Credit Rating Agencies) 
Regulations, 1999. 

 


